EXXEOHEBHbI/ OB30P PbIHKOB
31.12.2024

MHpeKebl 3HauyeHne 1D 1w 1M 6M YTD
S&P500 5906.94 -1.07% -2.20% -2.08%  8.18% 23.84%
NASDAQ COMP  19486.79 -1.19% -2.72% 1.40%  9.89% 29.81%
DOW JONES 42 573.73 -0.97% -1.67% -520%  8.83% 12.96%
KASE 5562.63 0.27% 1.35% 0.69% 7.97% 32.84%
ToBapebl 3HayeHve 1D 1W 1™ 6M YTD
BRENT 7466% 091% 2.04% 4.42% -824% 0.70%
GOLD 2607.81% 0.05% -0.35% -1.34% 12.08% 26.41%
Bantiota 3HaueHve 1D 1w 1™ 6M YTD
usD 523.54T 0.33% -0.03% 241% 11.05% 15.18%
EUR 546.47 T 0.52% 0.44% 1.19% 8.26% 8.81%
RUB 4997 -1.19% -4.04% 550% -9.76% -1.38%
LSE NASDAQ 3HaueHve 1D 1w 1™ 6M YTD
KAP 36.75$ -1.47% -2.52% -9.15% -8.13% -10.15%
HSBK 19.48$ -0.10% 3.73% 5.18%  8.34% 28.50%
KSPI US 96.00 $ -0.73% -2.27% -9.77% -25.59%  3.78%
AIRA 6.15% -3.15% 0.00% 1.65% -24.07%

Akummn KASE 3HaueHne 1D 1w 1M 6M YTD
HSBK 25196 T 1.51% 3.39% 2.04% 2249% 54.01%
KZAP 20330.00T 0.35% 2.55% -0.73%  8.13% 10.17%
KCEL 3370.00T -1.62% -1.44% -2.32% 12.22% 72.38%
KEGC 1528.00T 0.26% 0.53% 3.38% 3.59% 3.10%
KZTK 43650.00T 0.07% 0.92% 0.77% 18.47% 26.52%
KZTO 823.80T 0.22% 0.83% 1.21% -1.09% -4.76%
CCBN 2190.86 T 0.54% 2.38% 1.72% 20.64% 124.23%
KSPI 54677.00T 0.32% 0.69% -2.05% -13.63% 19.91%
KMGZ 14609.99T 0.55% 0.83% 4.37% 15.04% 26.59%
AIRA 820.00 T 0.30% 1.36% 3.83% -8.02%

Mctounuku: Bloomberg, HaubaHk PK, KASE.

ONHAMUWKA CEKTOPOB S&P 500

CexkTtop 1D 1w ™M 6M YTD

CONSUMER DISCRETIONARY -1.61% -3.59% 1.69% 23.93% 26.42%
CONSUMER STAPLES -1.17% -1.35% -5.83% 2.34% 8.80%
ENERGY -0.01% -0.11% -11.49% -7.24% 0.85%
FINANCIALS -0.96% -1.45% -5.96% 17.44% 28.40%
HEALTH CARE -1.23% -1.49% -6.90% -5.84% 0.63%
INDUSTRIALS -1.01% -1.67% -8.38% 8.25% 15.73%
MATERIALS -1.34% -2.02% -11.58% -5.11% -2.03%
REAL ESTATE -0.47% -1.13% -10.33% 5.05% 0.72%
INFORMATION TECHNOLOGY -1.27% -2.52% 0.32% 3.64% 21.82%
COMMUNICATIONS -1.05% -2.06% -1.29% 13.39% 33.68%
UTILITIES -0.42% -0.94% -8.65% 11.18% 19.63%

WcTounnk: Bloomberg
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IMOBAJIbHbIE PbIHKA

OCHOBHblE PbIHOYHbIE MHAEKCHI YONN-CTPUT 3aBEePLUNIN NMOHEAENbHUYHYIO CECCUI0
Ha oTpuvuaTenbHON HOTe, B TO Bpems Kak (OMHaHCOBOe COOOLLEeCTBO rOTOBUTCS K
Hauvany Toprosoro roga 2025.

TexHonornyeckn  opueHtMpoBaHHblhn  Nasdaq Composite noHec  camble
3HauuUTenNbHbIE MOTEPU Cpeau BCEX WHAEKCOB, CHu3uBWMCb Ha 0,9%. WHpekc
S&P500 3aBepunn feHb nageHnem Ha 1%, a uHaekc ronybbix couwwek Dow (DJI)
Takxe 3akpblics B MyuHyce, notepss 1,1%.

Mo cektopam u3 11 cektopoB S&P 500 cHwuxeHue npopemoHcTpuposanu 10.
Havbonblune notepu NMOHECNU CeKTopbl MOTPEOUTENLCKMX TOBapOB AJIUTENIbHOIO
nonb3oBaHWa U maTtepuanoB. Ha gpyrom KOHUe CrekTpa fnydlle BCeX BbICTynui
3HEPreTMYEecKUin CeKkTop, Yemy crnocobcTBoBan pocT LeH Ha HedTb Ha 1,2% fo
$71,40 3a 6appen..

B atom romy Tak HasbiBaemas rpynna "BenukonenHom cemepku" aMepuKaHCKMX
TEXHONOrMYeckmx ruraHtoB obecneumna poct S&P 500 6onee yem Ha 20%, Bbi3BaB
OrMaceHus, YTo ST YCMeXu CIIMLLKOM COCPeAOoTOYEHbl B HEOOMbLUOM KONUYECTBE
KOMMNaHui. Tem He MeHee, HEMHOIME OXWUZAIOT 3aBEpLUEHUSs paniv: H1 oauH 13 19
CcTpaTeros, oTcnexvBaembix Bloomberg, He nporHosmpyet cHuxenns S&P 500 B
CrefyoLLEM roay.

[oxoaHoctn kasHaudernckux obnuraumin CLUA Havanu Heemnto CHUXEeHUeM, npuyem
6onee uvyBcTBUTENBbHAS K CTaBKaM AOXOAHOCTb ABYXJIETHUX Obnurauuin cHvM3unachb
Ha 7 0a3ncHbix nyHKTOB [0 4,26%, a poxogHocTb 10-netHux obnurauui
yMeHbLUunach Ha 8 6a3nCHbIX MyHKTOB A0 4,54%.

OKOHOMUYECKMI KaneHnZapb Obll OTHOCUTENbHO CMOKOWHbIM. Yukarckun PMI B
nekabpe cHuauncsa o 36,9 ¢ 40,2 B HOSIBPE, YTO HMXKE KOHCEHCYC-NPOrHo3a B 42,7,
COrflacHoO paHHbIM MHCTUTyTa ynpaeneHus noctaBkamu. B To xe Bpems npogaxu
Xunbsi B HOsibpe BblpocnnM Ha 2,2%, NPEBLICUB OXWAaHWs pbiHKa. WHAekc
NPOM3BOACTBEHHOW aKTMBHOCTM ®depepanbHOro pesepBHoro 6baHka [annaca B
Aekabpe Bblpoc [0 +3,4 N0 CpaBHEHWIO C NpeablayLLMM nokasaTtenem -2,7.

B Apyrmx HOBOCTAX KPUMTOBAMOTHOrO PblHKA BUTKOMH BOCCTAHOBWI 3HAYUTENbHYHO
YacTb CBOMX PaHHMX MOTEpPb Mocrne Toro, kak [hxaHeT MenneH, MUHUCTP OMHaAHCOB
CLIA, npepynpeamna KoHrpecc o Tom, 4To NPaBUTENIbCTBO MOXET AOCTUYb Npeaena
3aMmMcTBOBaHuM yxe 14 aHeaps 2025 roaa.

Peinky CLUA 6yayT 3akpbiThl 1 gHBaps, B cpeay, B YecTb HoBoro roga. Kpome Toro,
Hbto-Mopkckas dooHaoBas bupxa 6yaer 3akpbita 9 aHBaps B 3HaK Tpaypa B 4eCTb
bbiBero npeaungeHta Oxummn Kaprepa.

NHpekc Bloomberg Dollar Spot octaBancs ctabunbHbIM 1 FOTOB 3aBEPLUWTL FOf, C
nyywmmm pesynstatamm ¢ 2015 roga 6narogaps nepensbpanuto Tpamna B Hosibpe
N MeHee MArkoMy noBopoTy nonutnkn ®PC.

B nocnepgHem pa3sutum cobbituii B Kopee MecCTHbIn Cyf BO BTOPHWK BbiAan opaep
Ha apect npe3ugeHTta FOH Cok Ens, KOTOpbI 6bin BPEMEHHO OTCTPaHEH OT BRacTu
nocrne KpaTKoCPOYHOro BBELEHWS BOEHHOTO MOMOXEHUS, COrNacHO CrefoBaTtensm.

Urto KacaeTcs CbipbeBbIX TOBApOB, 30510TO OCTaBanoChb CTabuibHbIM W 3aBepLuaeT
rof, OJHUM U3 CaMbIX KPYMHbIX EXEeroAHbIX MPUMPOCTOB 3a crtonetne. Hedtb
NPOAO/IKMNa pactu Ha ()OHe MNPU3HAKOB SKOHOMUYECKOrO BOCCTAHOBEHUS B
Kutae, kpynHeuLlem nmnoprtepe Cblpoit HedhT! B MUpE.

HoBocTtu kopropauuii:

e Akuun Boeing cHusunuce Ha 2,2% nocne Toro, Kak KOxHas Kopes obbssuna o
npoeepke Bcex camonetoB Boeing 737-800, akcnnyaTMpyembiX MECTHbIMU
aBMaKOMMNaHMSMU, B CBA3W C KaTacTpOhon, YHeCLLEN XnU3HU 179 yenoBek.

e Cpeau akuui, oKasaBLUUXCS B LeHTpe BHUMaHwus, bymarn MicroStrategy ynanm
6onee yem Ha 8% nocne Toro, Kak komnaHus coobLiuna o nokynke ewle 2138
OUTKONHOB.

¢ Nvidia Corp. has completed the acquisition of Israeli startup Run:ai, gaining
software that helps owners of intelligence computing gear get the best out of
their hardware. The software — which currently works on only Nvidia-based
systems — will be open-sourced, meaning that others will be able to take the
code and use it to tune computers that use hardware from Nvidia’s rivals,
Run:ai said in a posting on its website.

e - Siemens AG is reviewing its majority stake in medical technology subsidiary
Siemens Healthineers, the German technology group's Chief Financial Officer
Ralf Thomas told the Handelsblatt newspaper.
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KA3AXCTAHCKWUI PbIHOK

B noHepenbHuk 3HaueHne uHaekca KASE ysenunuunock Ha 0,27%, gocturHys otmetkun 5 562,63 nyHkta. HanbornbLuee KONMYECTBO CAENOK Cpeam
aKLUMIN 13 NpeacTaBUTENbCKOrO crnmcka npuvwock Ha 6ymarn AO "HapogHbin baHk Kazaxctana" — 3 103 caenku. Jingepom no o6vémy caenok
cranu akumm AO "baHk LleHTpKpeauTt", ¢ nokazatenem 62,8 MiH TeHre.

PocT npofeMOHCTpMpOoBanu akLmmu AeBATM KOMNaHU1, BKITto4as

e AO "HapopHbiv baHk Kasaxcrana" (+1,51%);

¢ AO "HaumoHanbHas komnanus "KazMynawla3" (+0,55%);

e AO "baHk UeHTpKpeaut" (+0,54%).

[loxofHOCTb onepauuii peno C rocyfapCTBEHHbIMU LieHHbIMM Bymaramm cpokom Ha oguH aeHb (TONIA) cHuaunacb Ha 3 6a3uCHbIX MyHKTa,
3aBeplwnB Toprn Ha ypoBHe 15,02% ropoBbix. CTaBka OJHOAHEBHOrO 3aMMCTBOBaHWS TeHre nopg 3anor gonnapos CLUA (SWAP-1D (USD))
ymMeHbLlumnacb Ha 14 6.n., coctasuB 10,40% ropoBbix. O6WmiA 06BEM TOProB OAHOAHEBHLIMU WMHCTPYMEHTAMMU [EHEXHOro pblHKA COCTaBUN
486,988 mnpp, TeHre.

K 17:00 no utoram TOproB B MOHeLENIbHUK CpefHeB3BeLUeHHbIN kypc pgonnapa CLUA k TeHre c pacuétramm "3aBTpa" cocrtaBun 523,57 TeHre,

ocnabue HaumMoHanbHyto BantoTy Ha 1,59 TeHre. O6bém Topros goctur 220,381 mnH gonnapoe CLUA npwu 3akntoveHnn 557 caenok. MuHumManbsHas
LueHa gonnapa cocrasuna 521,90 teHre, makcumanbHas — 524,61 TeHre, a LeHa nocnegHen caenkn octaHoBunack Ha yposHe 524,40 TeHre.

KoprnopaTvBHbie HOBOCTU:

e KasaxTenekom yTBepAus BTOPOM BbiNyck obnurauuii Ha cymmy 59 Mnpg, TeHre.
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EBPOOBJIUTALIUN KASAXCTAHCKMX SMUTEHTOB

Cymma Bbinycka

OMuUTeHT Baniota (MM - mnH, Kynox Aara Aoxopuocts S&P Moody's Fitch MuH.not
MMM - mnpa) noraiueHus YTM ask

Development Bank of Kazakhstan JSC X80248160102 usb 150.00MM 6.000 03/23/2026 5.845 100.17  BBB- Baa1 BBB 100000.00
Development Bank of Kazakhstan JSC X82472852610 usbD 500.00MM 5.750 05/12/2025 5.185 100.19 Baa1l BBB 200000.00
Development Bank of Kazakhstan JSC X$2800066297 usbD 500.00MM 5.500 04/15/2027 5.067 100.91 Baa1l BBB 200000.00
Development Bank of Kazakhstan JSC XS2337670694 usbD 500.00MM 2.950 05/06/2031 5.425 86.86 Baa1 BBB 200000.00
Eurasian Development Bank X82315951041 EUR 357.24MM 1.000 03/17/2026 8.007 92.25 NR WR WD 119081.00
Kazakhstan Government International Bond XS2914770545 usbD 1.50MMM 4.714 04/09/2035 5.257 95.73 BBB- Baa1 BBB 200000.00
Kazakhstan Government International Bond XS$1263054519 usbD 2.50MMM 5.125 07/21/2025 4.858 100.14  BBB- Baa1 BBB 200000.00
Kazakhstan Government International Bond XS$1263139856 usb 1.50MMM 6.500 07/21/2045 5.776 108.64 BBB- Baa1 BBB 200000.00
Kazakhstan Government International Bond XS$1120709826 usb 1.00MMM 4.875 10/14/2044 5.602 91.37 BBB- Baa1 BBB 200000.00
Kazakhstan Government International Bond X$2050933899 EUR 545.16MM 0.600 09/30/2026 3.053 95.90 BBB- Baa1 BBB 109031.00
Kazakhstan Government International Bond X$2050933626 EUR 708.70MM 1.500 09/30/2034 3.293 85.26 BBB- Baa1 BBB 109031.00
Kazakhstan Government International Bond X81901718335 EUR 594.95MM 2.375 11/09/2028 3.100 97.40 BBB- Baa1l BBB 113323.00
KazMunayGas National Co JSC X81807299331 usb 1.50MMM 6.375 10/24/2048 6.950 93.34 Baa1l BBB 200000.00
KazMunayGas National Co JSC X81807300105 usb 1.25MMM 5.375 04/24/2030 5.895 97.65 Baa1l BBB 200000.00
KazMunayGas National Co JSC X82242422397 usb 750.00MM 3.500 04/14/2033 6.105 83.25 Baa1l BBB 200000.00
KazMunayGas National Co JSC X81595714087 usb 1.25MMM 5.750 04/19/2047 6.922 86.77 BB+ Baa1 BBB 200000.00
KazMunayGas National Co JSC X81595713782 usbD 1.00MMM 4.750 04/19/2027 5.268 98.89 BB+ Baa1 BBB 200000.00
QazaqGaz NC JSC XS$1682544157 usbD 750.00MM 4.375 09/26/2027 6.012 95.92 Baa2 WD 200000.00
Fund of National Welfare Samruk-Kazyna JSC XS$2399149694 usD 500.00MM 2.000 10/28/2026 5.291 94.35 BBB- BBB 200000.00
Tengizchevroil Finance Co International Ltd XS$2010030240 usbD 500.00MM 2.625 08/15/2025 5.828 98.07 BB+ Baa2 200000.00
Tengizchevroil Finance Co International Ltd USG87602AA90 usbD 1.00MMM 4.000 08/15/2026 6.066 97.31 BB+ Baa2 200000.00
Tengizchevroil Finance Co International Ltd XS$2010030083 usbD 750.00MM 3.250 08/15/2030 6.343 85.57 BB+ Baa2 200000.00

McTounuk: Bloomberg
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KBAPTAJIbHBIE OTYETbI

8 AHBapsa |
[o Topros Marks & Spencer (MKS), Big Yellow (BYG)
9 AHBapsa |
[lo Topros Constellation Brands A (STZ), Tesco (TSCO), Walgreens Boots (WBA)
10 saHBaps |
[lo Topros Delta Air Lines (DAL), J Sainsbury (SBRY)
23 pekabps MporHo3 TekyLee 3Ha4yeHue dakr
Benwvkobputanus - BBI (r/r) (3 kB.) 1,0% 0,7% 0.9%
CLUA - UHpekc posepus notpebutenein CB (aek) 112,9 111,7 112.8
24 pekabps MporHo3 TekyLee 3HauyeHue dakr
EBpo3oHa - PoxpgectBo
CLUA - MNMpogaxu HOBOro xunbst (Hos6) 666K 610K 664K
25 pekabps MporHo3 TekyLyee 3Ha4yeHue Pakr
CLLA v EBpo3oHa - Poxpaectso
26 pekabps MporHos TekyLee 3HaueHune dakr
CLUA - Yucno nepBuyHbIX 3asBOK Ha nomnyyeHve nocobui no 6espabotmue 218K 220K 219K
27 pekabps MporHo3 Tekyuiee 3HauyeHue dakr
Poccusi - YpoeHb 6e3pabotuLpl (Hos6) 2,3% 2,3% 2.3%
31 pekabps MporHo3 TekyLee 3Ha4yeHue Pakr
Kutai - UHpeke fenoBol akTMBHOCTH B MPOu3BOACTBEHHOM cekTope (PMI) (aek) 50.3 50,3
2 aHBaps MporHos TekyLiee 3HauyeHue dakr
CLIA - UHpekc fenoBov akTMBHOCTU B MPOU3BOACTBEHHOM cekTope (PMI) (aek) 48.3 49.7
3 aHBaps MporHo3 TekyLuee 3HaueHue dakr

CLUA - NHaeKkc fenoBoi akTMBHOCTU B Npou3BoAcTBEHHOM cekTope (PMI) ot ISM (pek) 48.4 48.3
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AO «MHBecTUUMOHHas koMnaHusa Standard». JinueHsus N23.2.247/22 ot 16.06.2023 roga, BbigaHHas APPOP PK Ha ocylecTBneHne 6pokepcko-AnnepcKkorn 4esTenbHOCTU 1
[eATeNbHOCTUN MO YNPaBleHNO MHBECTULMOHHBIM NopTdenem 6e3 npasa NpuBreYeHns A0OPOBONbHbIX MEHCUOHHbLIX B3HOCOB.

HacToAawuin MHGOPMaLMOHHBI MaTepuan HOCUT UCKOUYNTENbHO MHOOPMALMOHHBIA XapakTep U He ABASeTCH WHAWBWUAYaNbHOW WHBECTULMOHHOW pekoMeHpauuven ans
coBepLUeHNsA Moo cenkn B OTHOLIEHUW NHOBbIX LLeHHbIX ByMar 1 UHbIX MHCTPYMEHTOB, Ha KOTOpPble B HACTOAWEM MaTepuane MOXeT CofepXaTbCA ccbinka. HacTosawmin
MaTepuan CofAepXuT MHOOPMaLMIO M3 PasfNyHbIX MCTOYHUKOB, KOTOPble MOTyT CUMTATbCA HafeXHbIMWU. [pu 3TOM CylLecTByeT BEPOATHOCTb, YTO He BCe YKasaHHble
cBefeHna abCoMOTHO TOYHbL. Mbl HE HECEM OTBETCTBEHHOCTW 3a MCMOMb30BaHWE KIMEHTaMU MHPOPMaLMKN, COAEpXaLlecs B JaHHOM MaTepuane, a TakXe 3a COENKU U
onepauun c LeHHbIMX Bymaramm M MHbIMW OUHAHCOBBLIMW MHCTPYMEHTaMM, Ha KOTOpble eCTb CCbIIKM B MaTepuane. Mbl He 6epem Ha cebs 0653aTenbCTBO perynsipHo
06HOBNATL UHOOPMALIMIO, KOTOPas COAEPXMUTCH B JAaHHOM MaTepuane, a TakxXe BHOCUTb pasfinyHble KOPPEKTUPOBKU B MaTepmuarnbl. IHBECTULUN B HEKOTOPbIE UHCTPYMEHTbI
MMEIOT 3HaUNTENbHbIE PUCKK, B TOM YMCe BantoTHbIE U KpeanTHble. CylecTByeT HEO6XOAMMOCTb MHBECTOPAM CaMOCTOATENbHO M3yYaTb BCE aCMeKTbl A1 COBEPLUEHNA Tex
WAV NHBIX CAENOK C NoObIMN aKTUBaMU, B TOM YKCle, KOTOPbIe yKasaHbl B AaHHOM MaTepuane. AO «MHBecTMLMOHHasA KoMnaHuna Standard», ero pykoBOACTBO W COTPYAHMKMN
He MOryT rapaHTMpoBaTb abCOMOTHbIE TOYHOCTb, MOMIHOTY N AOCTOBEPHOCTb TaKo MHPOPMaLMN U He HECYT OTBETCTBEHHOCTW 3@ BO3MOXHbIe NOTEPU K/IMEeHTa B CBA3M C ee
ncnonb3oBaHWeM. BosHarpaxxgeHue aHanMTUKOB He CBSI3aHO W He 3aBWCUT OT COAEep>KaHus aHanMTUYecKnx o0630poB, KOTOpbIe OHU rOTOBAT. HacToAwaa nHpopmaums He
npefHasHayeHa Ans fanbHenwero ny6anyHoro pacrnpocTpaHeHua M He MOXeT ObiTb ony6nvkoBaHa MOMHOCTHIO NGO YacTuyHO 6e3 npeaBapuTenbHOro MUCbMEHHOro
paspewweHns AO «MHBecTULMOHHasA KoMnaHua Standard».
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