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B MUPE

Tpu ocHOBHbIX ¢POHAOBBLIX MHAEKCa Yonn-Ctput B cpeay
3aKpbISIMCb POCTOM, MNPOAEMOHCTPUMPOBAB CaMblili  OOMbLION
AHEBHOW npupocT B Jaekabpe. ®oHpoBble wuHpekcbl CLUA
nogckoumnu 6onee vem Ha 1% B cpegy nocne nybnukaumm
otyeTtoB Nike u Fedex, a Takxe gaHHbIXx oT Conference Board no
WHOEKCY noTpebuTensckoro posepus B Aekabpe. WHpekc
notpeburensckoro gosepus Boipoc ¢ 101,4 B Hosbpe go 108,3 B
9TOM Mecsaue, Camoro BbICOKOrO 3HA4YeHuMs C  anpens.
OKOHOMUCTHbI, ONPOLLEHHbIE areHTCTBOM Reuters,
NporHo3uvposanun nHAekc Ha yposHe 101,0.

Takke Ha pocT POHAOBbLIX MHAEKCOB MOBNUSANO ocnabneHue
MHAMALUMOHHBIX  OXMAAHUA  MHBECTOPOB.  NHNALMOHHBIE
oXuaaHus notpebutenen 3a 12 mecsaueB ynanm ¢ 7,1% B
npoLuiom mecsue Ao 6,7%, camoro HM3KOro YpoBHS C CEHTAOPS
2021 ropga. YnydwieHne B OCHOBHOM OTpakasno CHMXKEHWE LieH Ha
6eH3MH un  cBuaetenbctByeT 06  yMEPEeHHOM  pocTte
noTpebuTenbCknx LeH B Hosbpe. [aHHble YKpenunu MHEHUE O
TOM, YTO MHANAUMSA, XOTS M BCE €Lle HENpPUATHO BbICOKas,
AOCTUINa NnKa HECKOSIbKO MecsLLEB Ha3aa.

KeaptanbHbin otyeT Nike nokazan, 4to notpebutenn ocraroTcs
OTHOCUTENbHO YCTONUMBLIMU K 60nee BbICOKMM MPOLEHTHbIM
CTaBkaM W pocty uHdnauuun. MNpogaxn obysn n opexabl Nike
Bblpocnn Ha 25% u 4% 3a kBapTan cooTBeTCTBEHHO. [Mpoaaxmn B
CeBepHon Amepuke Bbipocnun Ha 30%, wu, uto ewe 6onee
obHagexunBaeT, KOMMNaHMs NoBbICKIA NPOrHO3 pocTa AOXOAO0B.

Uncrasa npmbbinb Fedex ynana Ha 24% po 788 mnH gonn. CLUA.
Ho aT1OoT nokasatenb okasancs Bbille MPOrHO30B 3KCMNEpPTOB,
onpoLueHHbIxX FactSet, koTopblie oxuaanu pesynbTart Ha YpPOBHE
720,5 mnH pgonn. CWA. KomnaHusa 3asBuna, 4to HamepeHa
AOMNONHUTENBHO COKPaTUTb OMEepaLMOHHbIE pacxogbl ewe Ha 1
mnpg gonn. CLUA n gobutbca akoHomum B 3,7 mnpa gonn. CLLUA B
2023 dpuHaHcoBOM rogay.

®OoHAOBLIN PBIHOK MNpUBNMXaeTca K CBoemy 6naronpusaTHOMY
TOproBoMy okHy «pannu CaHta-Knayca» Ha KoHeL, roga, Kotopoe
Ha4yMHaeTCsa B 3Ty NATHULY M 3aKaH4YMBaETCs MNocre nepsbiX ABYX
ToproBbix AHen 2023 roga. (Reuters, Business Insider)

MHBeCTOpr HadewTCd, 410 o6rw|rau,vw| cnactu

notpenaHHsle noptdpenn «60/40» B 2023 rogy.

romMoryT

S&P npegackasan nogopoxaHue Hedptv go $121 3a bappens.

Mpoaaxun Micron moryTt ynacte 6onee yem Ha 50%, n oxugaercs
JanbHeNllee 3aTarmBaHMe MOSICOB, MPEXAe YEM MNepCrneKkTUBbI
ynydLiarcs.


https://www.finversia.ru/publication/investory-nadeyutsya-chto-obligatsii-pomogut-spasti-potrepannye-portfeli-60-40-v-2023-godu-123646
https://kz.kursiv.media/2022-12-21/neft-mozhet-podorozhat-do-121-za-barrel-posle-snyatiya-kitaem-vseh-ogranichenij/
https://www.msn.com/en-us/money/companies/micron-sales-dive-nearly-50-and-decline-is-expected-to-get-worse-as-layoffs-planned/ar-AA15xwGd?ocid=FinanceShimLayer
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B KASAXCTAHE

3HayeHune UHpekca KASE B cpeny cHuaunock Ha 0,05% po 3 211,79 nyHkToB. POCT NnpoAeMOHCTpupoBanmu
akumm Tpex ammuteHToB — AO "KasTpaHcOun" (+3,64%), AO "HapogaHbii cbeperatenbHbin 6aHk KazaxcraHa"
(+0,39%) n AO "baHk LleHTpKpegut" (+0,07%).

HaubaHk: npodmumt Tekywiero cyeta nnatéxHoro 6anaHca B CpegHECcpPoOYHOM nepcrnektuse 6Oyaet
cokpawatbes. Haubank B 2022 rogy nporHosvpyet npodouuuT TekyLlero cuyeta nnatexHoro 6anaHca B
pa3smepe 6,4 mnpg gonn. CLUA.

AHanuTtnyeckmnn LueHTp Accoumnauun domHaHcMcToB KasaxctaHa onybnmnkoBan UTOrM pasBuTus U MPOrHo3bl B
OTHOLLEHUN MUPOBOM SKOHOMMUKN N SKOHOMMKKM KasaxcTaHa B 2022-2023 roaax.

AkumoHepbl AO "Kaspi Bank" npuHanu pelueHune o Bbinnare AMBUAEHAO0B MO MPOCTbIM U MPUBUIIErMPOBaHHbIM
akumsam 6aHka 3a 2021 rog B pasmepe 2 150 TeHre Ha OAHY akLMIO.

EBPOOBJIN NN KASBAXCTAHCKUX SMUTEHTOB

Cymma
BbINyCKa
(MM - maH,
MMM - mnpa

AMuTeHT Kynox JAarta norawu Moody's Fitch MuH.not

Development Bank of Kazakhstan

S0 DBKAZ XS2472852610 usD 500.00MM 5750  05/12/2025 5737 100,020 Baa2  BBB 200000
S’Se(‘(lebpme”‘ Bank of Kazakhstan DBKAZ XS0248160102 usD 106.67MM 6,000 03/23/2026 7,016 97,080 BBB- Baa2 BBB 100 000
Development Bank of Kazakistan  pgyaz XS2337670694 usD 28421MM 2950  05/06/2031 6,016 80,060 Baa2  BBB 200000
Eurasian Development Bank EURDEV XS2315951041 EUR 300.00MM 1,000 03/17/2026 11,320 73,300 BBB- WR WD 100 000
R LG O KAZAKS X$1907130246 EUR 525.00MM 1,550 11/09/2023 3,084 98,680 BBB- Baa2 ~ BBB 100000
International Bond

Kazakhstan Government KAZAKS XS1120709669 usb 1.50MMM 3,875  10/14/2024 3458 100,720 BBB- Baa2 BBB 200000
International Bond

RIS (O CTenl KAZAKS X$2050933626 EUR 650.00MM 1,500 09/30/2034 4,353 74,150 BBB- Baa2  BBB 100000
International Bond

Kazakhstan Government KAZAKS XS2050933899 EUR 500.00MM 0,600  09/30/2026 3969 88410 BBB- Baa2  BBB 100000
International Bond

RS (O T KAZAKS ~ XS1263054519 usD 250MMM 5125 07/21/2025 3485 104,010 BBB- Baa2  BBB 200000
International Bond

Kazakhstan Government KAZAKS XS1263139856 usD 1.50MMM 6,500  07/21/2045 6,010 106,000 BBB- Baa2 BBB 200000
International Bond

RS (O T KAZAKS X$1120709826 Usb 1.00MMM 4875  10/14/2044 5,558 91,420 BBB- Baa2 BBB 200000
International Bond

Kazakhstan Government KAZAKS XS1901718335 EUR 525.00MM 2375  11/09/2028 0955 108,080 BBB- Baa2 BBB 100000
International Bond

KazMunayGas National Co JSC KZOKZ XS1807299331 UsD 1.50MMM 6375  10/24/2048 7,770 84,540 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKzZ X$1595714087 usD 1.25MMM 5750  04/19/2047 7,615 79,470 BB+ Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ XS1807299174 uUsD 500.00MM 4750  04/24/2025 5973 97,360 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ X$1595713782 usD 1.00MMM 4750  04/19/2027 6,430 93,740 BB+ Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ XS2242422397 usD 750.00MM 3500  04/14/2033 6,719 76,320 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKzZ X$1807300105 usD 1.25MMM 5375  04/24/2030 6,943 91,100 Baa2  BBB- 200000
KazTransGas JSC KZTGKZ XS1682544157 UsD 706.32MM 4375  09/26/2027 6,614 90,980 Baa2  BBB- 200000
E:;;‘n‘a’f J"‘Saé"’”a' Welfare Samruk- SAMRUK XS$2399149694 usb 500.00MM 2,000 10/28/2026 5,559 87,820 BBB- BBB 200000
endizeioyioilinancaies TENGIZ USGB7602AA90 uUsD 1.00MMM 4,000  08/15/2026 8852 86,040 BB+ Baa2 200 000
International Ltd

Tengizchevroil Finance Co TENGIZ X$2010030083 usD 750.00MM 3250  08/15/2030 8,263 72,000 BB+ Baa2 200 000
International Ltd

ek vl [FiEREs G TENGIZ XS2010030240 usD 500.00MM 2,625 08/15/2025 8,497 86,340 BB+ Baa2 200 000

International Ltd

Ucrounuk: Bloomberg


https://kase.kz/ru/daily-market-review/
https://www.nationalbank.kz/ru/news/novosti/14715
https://kapital.kz/finance/111468/tsikl-samogo-bystrogo-povysheniya-stavok-za-40-let-podkhodit-k-kontsu-afk.html
https://kase.kz/ru/news/show/1493724/

KBAPTANbHbIE OTYETbI (nporHoski)
EPS

20 pekabps Bpems

Ooxopn

Nike (NKE) 0,65 12,58 mnpg Mocne Topros

General Mills (GIS) 1,06 5,18 mnpa [o Topros
FedEx (FDX) 2,81 23,71 mnpa Mocne Topros

FactSet Research (FDS) 3,62 510,54 mnH Mocne Topros

21 pekabps EPS LNoxopn Bpems

Micron (MU) -0,01 4,15 mnpa Mocne Topros

Cintas (CTAS) 3,03 2,13 mnpg [o Topros
Carnival Corp (CCL) -0,88 3,91 mnpa

22 pexkabps EPS LNoxopn Bpems

Paychex (PAYX) 0,95 1,19 mnpa [o Topros

CarMax (KMX) 0,73 7,34 mnpg, [o Topros

& standarg

COBbITUA HEOQENU

20 pekabps

Bbasosas kpeguTHas ctaBka HB KHP

Yucno BblgaHHbIX paspeLuennin Ha ctpouTenscTeo B CLUA B HosGpe

21 pekabps

WHaekc pnosepust notpebutenen B CLLUA ot Conference Board B fekabpe

3anacebl cbipoit Hecptu B CLUA

22 pnekabps

HanHble no BBIM CLUA 1 Benvkobputanum 3a 3 kBaptan 2022 roga

Yucno nepBuyHbIX 3asiBOK Ha nony4veHne nocobun no 6espabotumue B CLUA
CraBka 3aumctBoBaHus overnight LI Typuun

23 pekabps

Benukobputanus - PoxxaectBo - PaHHee 3akpbiTne B 12:30

BasoBble 3akasbl Ha ToBapbl A4NUTENBHOTO Nonb3oBanns B CLUA B Hos6pe

BasoBbIl LieHOBOW MHAEKC pacxofoB Ha NuyHoe notpebnexve B CLUA B
Hos16pe

Mpogaxu Hoeoro »xwunbst B CLUA B HosiGpe

AO «MHBecTMUMOHHag komnaHusa Standard»

Appec:
Pecnybnuka Kaszaxcran, 050010
r. Anmartsl, np. JocTbik 38,
bl «Kengana», odp. 201C
Call Center: +7 727 310 01 10
- www.stdi.kz
o t.me/IKStandard
() pr@stdikz

@ standard.investment.kz

Hypbana Angapbekosa

MeHepxep no paboTte ¢ KnneHTamm
mo6.: +7 701 100 20 27

e-mail: n.aidarbekova@stdi.kz

AO «MHBecTULMOHHas komnanus Standard». Nluueraus Ne0002139 ot 03.12.2021 ropa, BoigaHHas APP®P PK Ha ocyLuecTBneHe 6pokepcKo-AnnepcKoii 4eATENBHOCTY.

HaCTOSlLIJ,I/II;I VIHqJOpMaLI,VIOHHbIIZ maTtepuan HOCUT UCKNKYUTENbHO VIHq)OpMaLI,VIOHHhIl;I XapakTtep U He aBndetca peKomeH,qau,weVl Ana cosepLueHna niobow CAENKN B OTHOLLUEHUU nobbix UEHHbIX 6ymar N UHBIX CbVIHaHCOBbIX

MHCTPYMEHTOB, Ha KOTOPbIE B HACTOSLLIEM MaTepuane MOXeT COAepXaTbCs CCblrika. HacTosLwmin Matepuan CoAepXUT MHOPMaLMIO U3 Pa3fINYHbIX UCTOYHWUKOB, KOTOPbIE MOTYT CUMTaTbCS HafeXHbIMU. [1pKn 3TOM cyLecTByeT

BEPOSITHOCTb, YTO HE BCE YKa3aHHble CBEAEeHUs abCoMTHO TOYHbI. Mbl HEe HECEM OTBETCTBEHHOCTU 3a WUCMOMb30BaHWE KNWEeHTaMK MHDOpMaLK, CoaepXalleiics B JaHHOM MaTepuare, a Takke 3a CAENKU W onepauuv ¢

LUEeHHbIMU 6yMaraMVI U UHbIMU q)VIHaHCOBbIMIA WHCTPYMEHTaMu, Ha KOTOpble eCTb CCbISIKU B Matepuane. Mebl He 6epeM Ha cebs 06s3aTenbLCTBO perynapHo 06HOBNATL MHq)OpMaLWIPO, KOTOpas COAEepPXUTCA B JAHHOM Matepuane,
a TaKkKe BHOCUTb pasfinyHbie KOPPEKTUPOBKU B Marepuansbl. MHBeCTMLI,VIVI B HEKOTOpble WHCTPYMEHTbl UMEKT 3HauuTesibHble PUCKW, B TOM 4YUCNE BankoTHbie U KPEeAWUTHbIE. Cyu.l,ec‘rByeT HEOGXO,U,VIMOCTb WnHBECTOpam
CaMOCTOATENbHO W3yyaTb BCE acmekTbl AMsi COBEPLUEHUS TEX UIIN UHbIX CAENOK C NoBbIMM aKTUBaMK, B TOM YUCIIE, KOTOPble Ykas3aHbl B JaHHOM MaTepuarne. Hacrosias uHchopMaums He NpeaHasHadeHa Ans AanbHerLero
ny6ANYHOrO PACPOCTPAHEHHst U He MOXET BbiTb OnyGNMKoBaHa NoOMHOCTLIO NGO YacTUUYHO 6e3 NpeABapUTENbHOTO NMMCbMEHHOTo paspetuerus AO «MHBeCTULMOHHas KoMnaHus Standardy.
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