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Wcrounuk: Bloomberg, HaunoHanbHbi 6aHk PK, KASE
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B MUPE

®oHpoBble uHpekcbl CLUA 3akpbiiuCb pPOCTOM B 4YeTBepr.
Nasdaq 3akpbinca Beiie 11 000 Brnepsble 3a YeTbipe HeJenu.

MNotpebutenbckme ueHol B CLUA ynanu B gekabpe Bnepsble 3a
bonee yem 2,5 rofa, Kak NokasaHoO B OTYETE, YTO AAET HEKOTOPYHO
Hagexay Ha To, 4YTO WMHANAUMSA Tenepb MMEET YCTOMYUBYIHO
TEHOEHUMIO K CHWXeHuto. OTyeTHble AaHHble No MHNaumMm
YKPEMNWUIM  OXMAAHUS  MEHee  arpeccMBHOIO  MOBbILLIEHMWS
NPOLIEHTHON CTaBKM CO CTOpOoHbl ®PC. [ekabpbCkui POCT LEeH
coctaBun 6,5%. 310 bbIN HaMMeHbLUMK POCT € okTA6psa 2021 roaa,
nocne pocta Ha 7,1% B Hosbpe. [omoBOM WHAOEKC
notpebutenbckux UeH goctur nuka B 9,1% B MIOHE, 4TO CTano
cambiM 6onblIMM pocToM C Hosibpsa 1981 roma. UHpnaums
OCTaeTcs 3HaunTeNnbHO Bbie Uenesoro nokasarens ®PC B 2%.

Ot4yet MuHTpyaa CLUA nokasan, 4To nepBoOHa4anbHble 3as8BKU Ha
nony4veHue rocnocobuin no 6espabotuue ynanu Ha 1 000 go 205
000 ¢ yyeToMm Ce30HHbIX KofebaHui 3a Hefento, 3aKOHUYUBLLYHOCS
7 sHBaps. AKOHOMUCTbI NporHo3mposanu 215 000 obpalleHui 3a
NOCNEeAHIO Heaento.

MNpe3ngeHt ®Pb ®unagensdum MNatpuk Xapkep v npeamaeHt ®Pb
Cenrt-Jlynca xemmc bynnapg npusHanuM yMEpeHHOCTb LEeH, HO
nogYepkHynn  HeobxoouMOCTb  AanbHENLWeEro  YXeCToYeHus
OEHEeXHo-KpeauTHon nonutukn. Tak bynnapg 3aasun o
HeobXoAUMOCTN MOAHATUSA CTaBkM A0 5% M MOXET ObiTb BbILLE,
yToObl  CHM3UTb  WH(NAUMIO A0  LEeNeBOro  nokasatens
LeHTpanbHoro 6aHka. BeposTHO, pPbIHKM MOTYT NPOAOSIKUTL POCT
B NATHULLY.

BmecTte ¢ Tem oxmngaetcs, uto obuias npmbbinb S&P 500 cHusutcs
MO CPaBHEHUIO C MpowsibIM rogomMm B 4-M KBapTase, COrfacHo
AaHHbiM IBES ot Refinitiv, 4uto craHeT nepBbiM KBapTanbHbIM
CHuxeHnem npubbinmn B CLLUA ¢ 2020 roga.

[oxogHoctb 10-neTHUX KasHayenckmx obnuraumin ynana Ha 12
6a3uncHbIx NyHKTOB A0 3,42%. (Reuters, Business Insider)

TSMC cokpawaer kanutanosnoxexHums B 2023 rogy wu3-3a
CHUXXEHMSI CNpOoCca Ha Yumnbl.

WSJ: ConocoPhillips Begetr neperoeopbl 0  npogaxe
BeHecyanbckon HedhTn B CLUA.

Mo3nTMBHLIM NPOrHO3 puHNokasatenen American Airlines
CTUMYJIMPYET POCT aKLMN aBUAKOMMAHUW.

S&P cHusuno pentunHr kpuntobupxkm Coinbase u3-3a cnaga
aKTMBHOCTM TOProB nocre kpaxa FTX.


https://www.finversia.ru/publication/tsmc-sokrashchaet-kapitalovlozheniya-v-2023-godu-iz-za-snizheniya-sprosa-na-chipy-124466
https://1prime.ru/energy/20230113/839460041.html
http://www.finmarket.ru/news/5877057
https://www.interfax.ru/digital/880444
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B KA3AXCTAHE

Mupekc KASE B uyetBepr Bbipocno Ha 0,06% po 3 281,78 nyHkta. PoCT npoaemMOHCTpMpoBanu akuum
Kaszaxtenekoma, Kaspi, Kazatomnpoma n KEGOC. Akuun KMI™ nokasanu poct Ha 3,04%.

KEGOC Bbinnatun gmeuaeHabl no utoram nepsoro nonyroausa 2022 ropa.

JKCnepTbl NPOABAKT OCTOPOXHbLIN ONTUMU3M B OTHOLLEeHUW BBIT, nHdnaumm n kypca HausanioThbl.

EBPOOBJIUTALIMN KASAXCTAHCKUX SBMUTEHTOB

Development Bank of Kazakhstan

S0 DBKAZ XS2472852610 usD 500.00MM 5750  05/12/2025 5398 100,750 Baa2  BBB 200000
Development Bank of Kazakhistan  pgyaz XS2337670694 usD 28421MM 2950  05/06/2031 6,094 79740 Baa2  BBB 200000
JDS(":e'Wme”t Eapiciliazaiistal DBKAZ XS0248160102 usD 106.67MM 6,000 03/23/2026 6,732 97,920 BBB- Baa2 BBB 100 000
Eurasian Development Bank EURDEV ~ XS2315951041 EUR 300.00MM 1,000 03/17/2026 10,676 75,110 BBB- WR WD 100000
e (IR KAZAKS X$1263054519 Usb 2.50MMM 5125  07/21/2025 3242 104,510 BBB- Baa2 BBB 200000
International Bond

Kazakhstan Government KAZAKS X$1120709826 usD 1.00MMM 4875  10/14/2044 5,585 91,120 BBB- Baa2 ~ BBB 200000
International Bond

eIyl e KAZAKS XS1120709669 UsD 1.50MMM 3,875  10/14/2024 3126 101,260 BBB- Baa2 BBB 200000
International Bond

Kazakhstan Government KAZAKS ~ XS2050933626 EUR 650.00MM 1,500 09/30/2034 4199 75430 BBB- Baaz2  BBB 100000
International Bond

hEFEL G O CTE: KAZAKS X$1907130246 EUR 525.00MM 1,550 11/09/2023 2,653 99,120 BBB- Baa2  BBB 100000
International Bond

Kazakhstan Government KAZAKS X$2050933899 EUR 500.00MM 0600  09/30/2026 3,934 88,710 BBB- Baa2  BBB 100000
International Bond

RIS (Ol KAZAKS X$1901718335 EUR 525.00MM 2375  11/09/2028 0940 108,080 BBB- Baa2  BBB 100000
International Bond

Kazakhstan Government KAZAKS ~ XS1263139856 uUsb 150MMM 6500  07/21/2045 6011 105,990 BBB- Baa2  BBB 200000
International Bond

KazMunayGas National Co JSC KZOKzZ X$1807299331 usD 1.50MMM 6,375  10/24/2048 7,574 86,490 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ X$1807300105 usD 1.25MMM 5375  04/24/2030 6,978 90,970 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ XS1595714087 usD 1.25MMM 5750  04/19/2047 7,567 79,930 BB+ Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKzZ X$2242422397 usD 750.00MM 3500  04/14/2033 6,636 76,950 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ X$1595713782 usD 1.00MMM 4750  04/19/2027 6,536 93,450 BB+ Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ X$1807299174 usD 500.00MM 4750 041242025 5,572 98,260 Baa2  BBB- 200000
KazTransGas JSC KZTGKZ XS1682544157 usD 706.32MM 4375  09/26/2027 6,424 91,800 Baa2  BBB- 200000
E:;:n‘;f J"‘saé"’”a' Welfare Samruk- gAMRUK  XS2309149694 usD 500.00MM 2000  10/28/2026 5429 88420 BBB- BBB 200000
Vgl (Hiees ©2 TENGIZ USGB7602AA0 usD 1.00MMM 4,000  08/15/2026 8,220 87,140 BB+ Baa2 200 000
International Ltd

Tengizchevrail Finance Co TENGIZ XS2010030083 usD 750.00MM 3,250 08/15/2030 7,941 73,660 BB+ Baa2 200 000
International Ltd

e e e s ¢ TENGIZ XS2010030240 usb 500.00MM 2,625 08/15/2025 8,203 87,270 BB+ Baa2 200 000

International Ltd

Uctounnk: Bloomberg


https://kase.kz/ru/daily-market-review/
https://kapital.kz/finance/112052/kegoc-vyplatil-dividendy-po-itogam-pervogo-polugodiya-2022-goda.html
https://afk.kz/ru/analytics/obzoryi-finansovogo-sektora/opros-ekspertov-yanvar.html

KBAPTAJIbHBIE OTYEThI

13 aAHBapsA
UnitedHealth (UNH)

JPMorgan (JPM)

Bank of America (BAC)
Wells Fargo&Co (WFC)
BlackRock (BLK)
Citigroup (C)

Bank of NY Mellon (BK)
First Republic Bank (FRC)
Delta Air Lines (DAL)
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COBbITUA HEOENU

10 saHBapA

Beictynnenne rnasbl ®PC MNayanna

KpaTkocpouyHbIvi NporHo3 YnpaeneHue aHepretudeckon nicpopmaumm CLUA o
pPas3BUTUN CUTYaLMN Ha PbIHKax 3HeproHocutenew B brnvxxanilen nepcnekTvse.

11 AaHBapA

3anacebl cbipon HedTK YnpasneHune saHepreTudeckon nHgopmaumm CLLUA

12 auBapA

CratucTumka no nHpnaumm CLUA 3a nekabpb

Yucno nepBrYHbIX 3a8BOK Ha nory4eHue nocobui no 6espadotuue B CLUA

13 AaHBapA
PelwweHne HaumoHanbHoro 6aHka KasaxcrtaHa no 6a3oBovi ctaBke
Crartuctuka no BBIN Benukobputanum

CrtaTtuctuka no obpabaTtbiBatoLLeit NPOMbILLIIEHHOCTU Bennkobputannm

AO «HBecTULMOHHaa komnaHua Standard»

Appec:

Pecnybnuka Kaszaxcran, 050010

r. Anmarsl, np. JocTbik 38,
bl «Kengana», odp. 201C

Call Center: +7 727 310 01 10

< www.stdi.kz

o t.me/IKStandard

() pr@stdikz

Hypbana Angapbekosa

MeHepxep no paboTte ¢ KnneHTamm
mo6.: +7 701 100 20 27

e-mail: n.aidarbekova@stdi.kz

AO «MHBecTULMOHHas komnanus Standard». Nluueraus Ne0002139 ot 03.12.2021 ropa, BoigaHHas APP®P PK Ha ocyLuecTBneHe 6pokepcKo-AnnepcKoii 4EATENBHOCTY.

HacTosLuit MHChOPMAaLIMOHHBI MaTepuan HOCUT UCKIIOUUTENBHO MHOPMALIMOHHBIV XapaKkTep U He SBNAETCS WHAWBWAYaNbHOWM MHBECTULIMOHHOW pekoMeHAaLmMen AN CoBepLUEeHNs Noboit caenku B OTHOLLEHUM Nobbix
LieHHbIX ByMar 1 UHbIX MHCTPYMEHTOB, Ha KOTOPble B HAacTOsILLIEM MaTepuare MOXeT COAepXaTbCsl CCbifka. HacTosLuii MaTepuan CoAepXnT MHCHOPMaLMIO U3 Pa3fNYHbIX UCTOUHUKOB, KOTOPbIE MOTYT CUUATATLCS HAZEXHbIMU.
Mpy 3TOM CyLLECTBYET BEPOSTHOCTb, UTO HE BCE yKasaHHble CBe/leHUst abCOMIOTHO TOUHbI. Mbl HE HECEM OTBETCTBEHHOCTU 3a UCMONb30BaHUE KIIMEHTaMM MHCOPMaLMK, cofepXallieiics B JaHHOM MaTepuare, a Takke 3a
CAEMNKV 1 onepaLym ¢ LieHHbIMM BymMaramu 1 HbIMU (PUHAHCOBBIMW MHCTPYMEHTaMU, Ha KOTOPbIE €CTb CCbINKM B MaTepuarne. Mol He 6epem Ha cebst 06513aTenbCTBO perynspHO 06HOBMSATL MHPOPMALWIO, KOTOPasi COAEPXKUTCS
B JaHHOM MaTtepuare, a Taikoke BHOCUTb Pa3ninyHble KOPPEKTUPOBKM B MaTepuarbl. VIHBECTULIMM B HEKOTOPbIE MHCTPYMEHTbI UMEIOT 3HAUUTENbHbIE PUCKM, B TOM YMCTE BaMioTHbIE U KpeauTHble. CylliecTByeT HeobxoaMmMocTb
MHBECTOPaM CaMOCTOSTENbHO U3y4aTb BCE acrneKTbl [/ COBEPLUEHUS TeX UMW WHbIX CAENOK C NtobbiMM akTUBaMu, B TOM YKCIie, KOTOpble yka3aHbl B AaHHoM matepuane. AO «MHBecTULMOHHas komnaHus Standard», ero
PYKOBOACTBO M COTPYAHWUKM HE MOTYT rapaHTUpoBaTb abCOMIOTHbIE TOYHOCTb, MOJTHOTY U JOCTOBEPHOCTbL TakoW MHKPOPMALMN U HE HECYT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTepU KIMeHTa B CBA3W C ee UCTONb30BaHNeM.
BosHarpax/eHne aHanMTMKOB He CBSI3aHO U He 3aBUCUT OT CoflepXKaHuUsi aHanuTU4ecknx o630poB, KOTOpble OHW FOTOBAT. HacTosLas MHchopMaLms He npeAHa3HaveHa Anis AanbHenLero nybnnyHoro pacnpocTpaHeHus 1
He MoXeT 6bITb onybnunKoBaHa NOMHOCTbLIO TGO YacTU4HO 6e3 NpeaBapuTeNnbHOrO NMcbMeHHoro paspetuenns AO «MHBecTuLMOHHas komnanus Standard».
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