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B MUPE

AmepukaHckue (hOHO0BbIE UHAEKCHI BO BTOPHUK 3aBepLUMIu
Topru poctom. NHaekc Nasdaqg Bbipoc Ha 1% nocne Toro, Kak
npeacepatens [xepom [layann Bo3gepxancs B CBOEM
BbICTYNNIEHNUN OT KOMMEHTapMeB MO MPOLEHTHOW nonutuke. B
CBOEM nepBom nybnnyHOM BbICTYNfieHUn B 3TOM rogy [layann
3asBMN Ha dopyme, CMOHCUPYEMOM LUBEACKUM LIEHTPANbHbIM
6aHKoMm, 4TOo HezaBucumocTb OPC Heobxoamma ans 60pbbbl C
NHNAUMeEn.

CornacHo coobuwenunto JPMorgan pekabpbckun otdyetr 06
NMHOEKCe NOTPEebUTENbCKUX LEeH CUNbHO BCTPSIXHET PbIHKKM, KOraa
OH byneT onybnMkoBaH B 3TOT YeTBEpT.

OCHOBbIBasiCb Ha KOHCEHCYCHbIX OLEHKax, TEeKYLUMN PbIHOK
oXxunpaet, 4yto obwas uHdnauusa cocrtaBut 6,5% B rogoBoMm
ncumcneHmm, a basosas MHNAUMS coctaBuT 5,7% B rogoBom
ncumcnedmn. B atom cueHapum JPMorgan oxupaetr 6blubero
apmxeHnsa ot S&P 500 ¢ poctom ot 1,5% po 2%. HanmeHee
BEPOATHLIM CLIEHAapMEM C BEPOSATHOCTLIO 15% aBnsetcs otyet CPI,
nokasbiBaloLMm, 4T0 UHGNAUMA B Aekabpe npesbicuna 6,6%.
Takon cueHapuin npueegeT K nageHuto S&P 500 mexay 2,5% u
3%, B TO BpeMs Kak UHpNAUus Bbille 6,8% MOXET NPUBECTU K eLLe
6onbLINM NOTEPSM.

Akumm Amazon Bblpocnun Ha 2,9% wn obecneunnun HanbonbLUWin
poct Nasdaq n S&P 500.

CeKTop ycnyr CBA3W nokasan ny4yiuve pesynbTatbl 3a AeHb, B TO
BPEMSI KaK CEKTOP SHEPreTUKM BbIPOC BMECTE C LieHamMu Ha HedTb.

BceMupHbIi 6aHK BO BTOPHWK CHW3WIT CBOM MPOrHO3bl POCTa Ha
2023 roa po ypoBHeun, banaHCUpPYOLLMX Ha FpaHn peLeccun ans
MHOIrMX ctpaH. baHk oxunpgaetr pocta muposoro BBI1 Ha ypoBHe
1,7% B 2023 ropy, 4tO ABNSETCA CaMblM MEOJIEHHbIM TEMIMOM
nocne peueccnin 2009 n 2020 rogos ¢ 1993 roga. baHk 3asaBun,
YTO 3HaAYUTENbHOE 3aMepfieHne TEeMMOB pPocTa B CTpaHax C
Pa3BUTON SKOHOMMKOM, BKITHOHAs pe3Koe CHUXEHME ero nporHosa
no 0,5% kak gns CoepgmHeHHbix LUtatoB, Tak u Ans eBpO30HbI,
MOXeT npeaBeliatb HOBYH obanbHy0 peleccuo MeHee Yem
yepes Tpu roga nocne npeabigyien. (Reuters, Business Insider)

baHkoBckun cektop CLUA rotoButCS K COKpaLLeHuo npubbinm u
peueccum.

Microsoft moxeT uHBectnpoBatb Ao $10 mnpg B paspaboTumka
nonynapHoro yat-6ota ChatGPT.

Taiwan Semiconductor yBenuuunn kBapTasnbHy BbIpy4Ky Ha 43%.

Apple nnaHupyetr wcnonb3oBaTb COBCTBEHHble AuChnen Ans
MOBWUIbHBIX YCTPOWCTB.


https://www.finversia.ru/publication/bankovskii-sektor-ssha-gotovitsya-k-sokrashcheniyu-pribyli-i-retsessii-124327
https://www.interfax.ru/business/880089
http://www.finmarket.ru/database/news/5875179#:~:text=FINMARKET.RU%20%2D%20%D0%92%D0%B5%D0%B4%D1%83%D1%89%D0%B8%D0%B9%20%D0%BC%D0%B8%D1%80%D0%BE%D0%B2%D0%BE%D0%B9%20%D0%BF%D1%80%D0%BE%D0%B8%D0%B7%D0%B2%D0%BE%D0%B4%D0%B8%D1%82%D0%B5%D0%BB%D1%8C,%D0%BD%D0%B0%20%D0%BE%D1%81%D0%BD%D0%BE%D0%B2%D0%B5%20%D0%BC%D0%B5%D1%81%D1%8F%D1%87%D0%BD%D1%8B%D1%85%20%D0%B4%D0%B0%D0%BD%D0%BD%D1%8B%D1%85%20%D0%BA%D0%BE%D0%BC%D0%BF%D0%B0%D0%BD%D0%B8%D0%B8.
https://1prime.ru/telecom/20230111/839437674.html
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B KA3AXCTAHE

Nupekc KASE Bo BTOpHMK Bbipoc Ha 0,11% po 3 273,35 nyHkToB. PocT nokasanu akuuu Kaszatomnpoma,
KEGOC un Kaspi. Mexay tem akumm KMI™ cHusunuce Ha 0,54%.

HayHeTcs nn HOBbIV rof, ¢ NoBbILLEHMS 6a30BoK cTaBkM HaubaHkom KasaxcraHa.
BcemupHbin 6aHk gan nporHo3 no pocty BBIM KasaxcraHa Ha 2023 rog.

Kutai cCHUMaeT kapaHTUHHbIE OTrPaHNYEeHMUsl Ha rpaHuLe ¢ KasaxcraHom.

EBPOOBJIUTALIMN KASAXCTAHCKUX SBMUTEHTOB

Development Bank of Kazakhstan

Jee DBKAZ XS2472852610 usD 500.00MM 5750  05/12/2025 5400 100,750 Baa2  BBB 200000
Development Bank of Kazakhistan  pgyaz XS0248160102 usD 10667MM 6,000  03/23/2026 6,729 97,920 BBB- Baa2  BBB 100000
JDS(":e'Wme”t Bagiicfiiazatstay DBKAZ XS2337670694 UsD 284.21MM 2950  05/06/2031 6,072 79,840 Baa2 BBB 200000
Eurasian Development Bank EURDEV ~  XS2315951041 EUR 300.00MM 1,000 03/17/2026 10,719 74,940 BBB- WR WD 100000
Kazakhstan Government KAZAKS ~ XS1120709826 usp 100MMM 4875  10/142044 5613 90,790  BBE- Bas2  BBB 200000
International Bond

Kazakhstan Government KAZAKS ~ XS1263054519 uUsD 250MMM 5125  07/21/2025 3253 104,500 BBB- Baa2  BBB 200000
International Bond

R (It KAZAKS X$1120709669 usD 1.50MMM 3,875  10/14/2024 3,154 101,220 BBB- Baa2 ~ BBB 200000
International Bond

Kazakhstan Government KAZAKS XS2050933899 EUR 500.00MM 0,600  09/30/2026 3,946 88,640 BBB- Baa2  BBB 100000
International Bond

hEFEL G O CTE: KAZAKS XS2050933626 EUR 650.00MM 1,500 09/30/2034 4,203 75,380 BBB- Baa2  BBB 100000
International Bond

Kazakhstan Government KAZAKS X$1907130246 EUR 525.00MM 1,550 11/09/2023 2,714 99,060 BBB- Baa2 ~ BBB 100000
International Bond

RIS (Ol KAZAKS X$1901718335 EUR 525.00MM 2375  11/09/2028 0943 108,080 BBB- Baa2  BBB 100000
International Bond

Kazakhstan Government KAZAKS ~ XS1263139856 uUsb 150MMM 6500  07/21/2045 6045 105,550 BBB- Baa2  BBB 200000
International Bond

KazMunayGas National Co JSC KZOKZ X$1807299331 usD 1.50MMM 6375  10/24/2048 7,791 84,340 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ X$1807300105 usD 1.25MMM 5375 04/24/2030 7,151 90,040 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ X$1807299174 usD 500.00MM 4750 04/24/2025 5775 97,830 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ XS1595714087 usD 1.25MMM 5750  04/19/2047 7,663 79,050 BB+ Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ X$1595713782 usD 1.00MMM 4750  04/19/2027 6833 92,390 BB+ Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ XS2242422397 usD 750.00MM 3500  04/14/2033 6839 75660 Baa2  BBB- 200000
KazTransGas JSC KZTGKZ XS$1682544157 usD 706.32MM 4375 09/26/2027 6610 91,080 Baa2  BBB- 200000
E:;:n‘;f J"‘saé"’”a' Welfare Samruk- gAMRUK  XS2309149694 usD 500.00MM 2000  10/28/2026 5403 88,460 BBB- BBB 200000
Vgl (Hiees ©2 TENGIZ USGB7602AA0 usD 1.00MMM 4,000  08/15/2026 8,213 87,120 BB+ Baa2 200 000
International Ltd

Tengizchevrail Finance Co TENGIZ XS2010030083 usD 750.00MM 3,250 08/15/2030 7,999 73,360 BB+ Baa2 200 000
International Ltd

e e e s ¢ TENGIZ XS2010030240 usb 500.00MM 2,625 08/15/2025 8,206 87,200 BB+ Baa2 200 000

International Ltd

Uctounnk: Bloomberg


https://kase.kz/ru/daily-market-review/
https://lsm.kz/bazovaya-stavka-prognoz
https://forbes.kz/process/expertise/vsemirnyiy_bank_dal_prognoz_po_rostu_vvp_kazahstana_na_2023_god/
https://www.inform.kz/ru/kitay-snimaet-karantinnye-ogranicheniya-na-granice-s-kazahstanom_a4021623

KBAPTAJIbHBIE OTYEThI

13 aAHBapsA
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Bank of America (BAC)
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COBbITUA HEOENU

10 saHBapA

Beictynnenne rnasbl ®PC MNayanna

KpaTkocpouyHbIvi NporHo3 YnpaeneHue aHepretudeckon nicpopmaumm CLUA o
pPas3BUTUN CUTYaLMN Ha PbIHKax 3HeproHocutenew B brnvxxanilen nepcnekTvse.

11 AaHBapA

3anacebl cbipon HedTK YnpasneHune saHepreTudeckon nHgopmaumm CLLUA

12 auBapA

CratucTumka no nHpnaumm CLUA 3a nekabpb

Yucno nepBrYHbIX 3a8BOK Ha nory4eHue nocobui no 6espadotuue B CLUA

13 AaHBapA
PelweHne HaunoHanbHoro 6aHka KasaxctaHa no 6a3oBoii cTaBke
Crartuctuka no BBIN Benukobputanum

CrtaTtuctuka no obpabaTtbiBatoLLeit NPOMbILLIIEHHOCTU Bennkobputannm

AO «MHBecTULMOHHas komnaHua Standard»

Appec:

Pecnybnuka Kaszaxcran, 050010

r. Anmarsl, np. JocTbik 38,
bl «Kengana», odp. 201C
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AO «MHBecTULMOHHas komnanus Standard». Jluuerans Ne0002139 ot 03.12.2021 roga, BbigaHHas APP®P PK Ha ocyLlecTBneHe 6pokepcKo-AnnepcKoii 4esTenbHOCTY.

HacTtosLuit MHEOPMAaLMOHHBI MaTepran HOCUT UCKITIOUUTENBHO MHAOPMALIMOHHBIA XapaKTep U He SIBNISETCS UHAMBUAYaNbHON MHBECTULMOHHON peKoMeHJaLmMein ans coBepLUeHns noboit CAenkn B OTHOLLEHUM NobbIX
LieHHbIX ByMar 1 UHbIX UHCTPYMEHTOB, Ha KOTOpPble B HAaCTOSILLIEM MaTepuare MOXeT COfepXaTbCs CCbifika. HacTosLLii MaTepyan cofepXUT MHGOPMALI0 U3 PasfIMUHbIX UCTOYHUKOB, KOTOPbIE MOTYT CUUTATbCS HAaEXKHBIMU.
Mpy 3TOM CyLLECTBYET BEPOSTHOCTb, UTO HE BCE yKasaHHble CBEAEHMUst abCOMOTHO TOUHbI. Mbl HE HECEM OTBETCTBEHHOCTU 3a UCTOMb30BaHUE KIMEHTaM UHOpMaLIMK, COAEpXaLLEencs B AaHHOM Matepuare, a Takke 3a
CAENKN 1 onepaLym ¢ LigHHbIMW BymMaramm 1 HbIMU OUHAHCOBBIMW MHCTPYMEHTaMU, Ha KOTOPbIE €CTb CChiNkM B MaTepuane. Mol He 6epem Ha cebs 0bs3aTenLCTBO perynsipHo 06HOBNATL MHKPOPMALIO, KOTOPas COAEPXKMUTCA
B JaHHOM MaTtepuarne, a Takke BHOCUTb Pa3finyHble KOPPEKTUPOBKM B MaTepuarbl. MIHBECTULMM B HEKOTOPbIE MHCTPYMEHTbI UMEIOT 3HaUNTENbHbIE PUCKW, B TOM YMCHe BamtoTHbIE U KpeauTHble. CyllecTByeT HeobxoAMMOCTb
VHBECTOPaM CaMOCTOSTENbHO U3y4aTb BCE aCreKThbl AN COBEPLLEHNS TEX UMM UHBIX CAENOK C MobbIMK aKTUBaMM, B TOM YMCHe, KOTOpble yKa3aHbl B fJaHHOM MaTepuarne. HacTtosasi uHopmaLms He npefHasHayeHa Ans
AanbHenwero nybyMyHOro pacnpoCTPaHeHNs U He MOXeT BbITb onybnmMkoBaHa MoMHOCTLIO B0 YacTUYHO 6e3 NpeBapuTENbHOrO NMMCbMEHHOro pa3spetleHns AO «/HBecTULMOHHas komnanus Standard».
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