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B MUPE

®oHpoBbIv pbiHOK CLLA 3aBepLuns Toprn noHeaenbHuKa
POCTOM 32 CYEeT YKpensieHnss CeKTopoB HedpTU U rasa,
TEXHOSOMMM N NPOMBILLIIEHHOCTM.

HeHas3BaHHbIV Tperaep nocrasmn novtn $1 MnH Ha pocTt
HedTn po $200/6appens.

Kak Bbibopbl B CLLA NoBANSIOT HA 3KOHOMMKY U PbIHKW.

OkTtabpbcknin poct dooHaoB akuum CLUA coctasun 8,7%,
CHWXeHue ¢ Havana roga - Ha 18,1%.

Goldman Sachs: korga Kutanckme akuum nogopoXxarT
Ha 20%.

Bank of America npegckasan «Oblunn» PbIHOK AN
KOMMaHWM C Manoun Kanutanusawumen.

B Morgan Stanley npeasugar pannM  nocne
NPOMEXYTO4HbIX Bblbopos B CLUA.

Amazon B 3TOT Npa3gHUYHbIN Ce30H ByaeT AOoCTaBNAaTb
TOBapbl 3M1EKTPOrpy3osunkamm Rivian.

Palantir oxkugaeT pocta 4oxXo[40B OT FOCKOHTPAKTOB.

KeaptanbHasd npubbinb Diamondback npes3owna
PbIHOYHbIE OLLEHKN n3-3a 60siee BbICOKUX LieH Ha HeddTb.

B KASAXCTAHE

3HaveHne NHpekca KASE B noHeaenbHUK BbIPOCIIO Ha
0,06% po 3 077,99 nyHKTOB.

Campyk-KasbliHa ob6bgasuna napametpbl IPO npocTtbix
akumm KasMyHaul aza.

KMI 6ygeT Bbinnaymeatb exerogHo He meHee 200 mnpg,
TeHre AMBUAEHOOB.

O6bem geno3unToB ¢ Hayana roga Bblpoc noyty Ha 8%.

B KasaxcraHe npeanoxunum BbiBECTM U3 nopTdoens
Campyk-KasblHa aBe aBMakOMnaHuMu.

COBbITUA HELQENUN

8 HOsI6ps — KpaTKOCPOYHbIN MNPOrHO3 CUTyauuu Ha
pbIHKax aHeproHocutenen ot MnHanepro CLUA.

10 HOA6psA — [laHHbIE NO MHAEKCY NOTPEBUTENLCKUX LEH
B CLLA 3a okTs6pb.

11 okTabpsa — OanHble no BBI1 BenukobputanHum 3a 3
KBapTan.
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EBPOOB/IUIALMM KA3AXCTAHCKUX SMUTEHTOB ety

Cymma

OMUTEHT BbINyCKa

Jara noraw Moody's Fitch MuH.not

Development Bank of Kazakhstan

IS0 DBKAZ XS2337670694 usD 284.21MM 2950  05/06/2031 6,928 74,780 Baa2  BBB 200000
?;éempmem Bank of Kazakhstan DBKAZ X$2472852610 usb 500.00MM 5750  05/12/2025 6088 99,230 Baa2  BBB 200000
JDseéebpme"‘ Bagiciliczansal DBKAZ XS0860582435 usD 564.00MM 4,125 12/10/2022 3,500 100,050 BBB- Baa2 BBB 200000
S’Seéempme“‘ Bank of Kazakhstan DBKAZ XS0248160102 usD 106.67MM 6,000 03/23/2026 6,931 97,230 BBB- Baa2 BBB 100000
Eurasian Development Bank EURDEV XS2315951041 EUR 300.00MM 1,000 03/17/2026 12,639 69,700 BBB- WR WD 100000
Kazakhstan Government KAZAKS X$1263139856 usb 1.50MMM 6,500  07/21/2045 7,337 90,800 BBB- Baa2  BBB 200000
International Bond

R I KAZAKS ~ XS1120709669 uUsD 150MMM 3875  10/14/2024 4076 99,630 BBB- Baa2  BBB 200000
International Bond

Kazakhstan Government KAZAKS X$1901718335 EUR 525.00MM 2375 11/09/2028 0982 108,080 BBB- Baa2 ~ BBB 100000
International Bond

NEFZINELE ClovETiie KAZAKS XS2050933626 EUR 650.00MM 1,500  09/30/2034 5,569 65,290 BBB- Baa2 BBB 100000
International Bond

Kazakhstan Government KAZAKS ~ XS1907130246 EUR 525.00MM 1550  11/09/2023 3717 97910 BBB- Baa2  BBB 100000
International Bond

eIl e KAZAKS XS1120709826 UsD 1.00MMM 4875  10/14/2044 6,868 77,580 BBB- Baa2 BBB 200000
International Bond

Kazakhstan Government KAZAKS XS1263054519 usD 2.50MMM 5,125 07/21/2025 4,113 102,560 BBB- Baa2 BBB 200 000
International Bond

RIS (O CTE: KAZAKS XS2050933899 EUR 500.00MM 0600  09/30/2026 4,566 86,150 BBB- Baa2 ~ BBB 100000
International Bond

KazMunayGas National Co JSC KZOKZ XS1807299174 usD 500.00MM 4750  04/24/2025 7,485 93,960 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ X$1807300105 usD 1.25MMM 5375  04/24/2030 8,486 83,060 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ X$1807299331 usD 1.50MMM 6,375  10/24/2048 9,147 72,670 Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ XS1595713782 usD 1.00MMM 4750  04/19/2027 8,110 87,670 BB+ Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ X$1595714087 usD 1.25MMM 5750 04/19/2047 8,814 69,450 BB+ Baa2  BBB- 200000
KazMunayGas National Co JSC KZOKZ XS2242422397 usD 750.00MM 3500  04/14/2033 8,049 68,290 Baa2  BBB- 200000
KazTransGas JSC KZTGKZ XS1682544157 usD 706.32MM 4375  09/26/2027 8,825 82,650 Baa2  BBB- 200000
E:;;’n‘;f J"éaém”a' Welfare Samruk- gAMRUK  XS2309149694 uUsD 500.00MM 2,000  10/28/2026 6900 83240 BBB- BBB 200000
Tengizchevroil Finance Co TENGIZ USG87602AA90 usb 1.00MMM 4000 08152026 11,568 78,630 BB+ Baa2 200 000
International Ltd

flendizcncyollhiancelce TENGIZ X$2010030240 usD 500.00MM 2625  08/1512025 11,866 78,720 BB+ Baa2 200 000
International Ltd

Tengizchevrail Finance Co TENGIZ XS2010030083 usD 750.00MM 3,250 08/15/2030 10,064 63,870 BB+ Baa2 200 000

International Ltd

Source: Bloomberg

KBAPTAIbHbIE OTYETbI (nporHossbi)

MoHepenbHuK, 7 HOAGPA 2022 r. EPS LOoxon Bpems
Activision Blizzard (ATVI) 0,5072 1,72 mnpa Mocne Topros
Diamondback (FANG) 6,56 2,4 mnpg Mocne Topros
BTopHUK, 8 HOAGpsA 2022 r. EPS [oxon Bpems
Walt Disney (DIS) 0,5875 21,38 mnpg Mocne Topros
Occidental (OXY) 2,68 9,44 mnpa, Mocne Topros
Cpega, 9 Hos6psA 2022 r. EPS Hdoxon Bpems
DR Horton (DHI) 5,18 10,17 mnpa
Atmos Energy (ATO) 0,4406 588,08 mnH Mocne Topros
Yetepr, 10 HoA6pA 2022 r. EPS [Noxon Bpems
AstraZeneca ADR (AZN) 0,7671 10,78 mnpa
Take-Two (TTWO) 1,38 1,56 mnpa
Ralph Lauren A (RL) 2,07 1,56 mnpa

NRG (NRG) 1,32 8,13 mnpga,
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AO «MHBecTULMOHHas komnanus Standard». Nluueraus Ne0002139 ot 03.12.2021 ropa, BoigaHHas APP®P PK Ha ocyLuecTBneHe 6pokepcKo-AnNepCKoii 4EATENBHOCTY.

HacrosLumit "HOPMaLMOHHbIA MaTepuan HOCUT UCKIIUUTENBHO MHAPOPMALIMOHHBINA XapakTep U He SBNSETCS pekoMeHAaumei Ans coBepLueHuns noboi cAenku B OTHOLLEHWN NoBbIX LeHHbIX ByMar U UHbIX (hMHAHCOBbIX
MHCTPYMEHTOB, Ha KOTOPble B HAaCTOsILLLEM MaTepuane MoXeT COAepXaTbCs CCbirika. HacTosLmini MaTepran coaeput MHopmaLio U3 PasfinyiHbIX UCTOYHMKOB, KOTOPbIE MOTYT CUMTaTLCS HaeXHbIMU. [py 3TOM cyLecTsyeT
BEPOSITHOCTb, YTO HE BCE yKa3aHHble CBEAEHUst abCOMIOTHO TOUHbI. Mbl He HecemM OTBETCTBEHHOCTW 3a UCMOJb30BaHUE KIMEHTaMK MHApOpMaLK, CoflepXalLieiics B JaHHOM mMaTepuare, a Takke 3a CAenku 1 onepauum ¢
LieHHbIMK ByMaramy 1 UHbIMM (OMHAHCOBbIMU MHCTPYMEHTaMM, Ha KOTOPbIe eCTb CCbIfkY B MaTepuane. Mbl He 6epem Ha cebst 065s13aTenbCTBO perynspHO 06HOBSATL MHAPOPMALWIO, KOTOPas COAEPXUTCS B AaHHOM Matepuarne,
a Takke BHOCUTb Pas3fiNyHble KOPPEKTUPOBKM B Matepuarnbl. IHBECTULMM B HEKOTOPbIE MHCTPYMEHTbI MMEIOT 3HauMTENbHbIE PUCKM, B TOM 4UCNe BanoTHble U KpeauTHble. CyllecTByeT HeobXxoanMoCTb MHBECTopam
CamMOCTOATeNbHO U3yyaTb BCe acneKTbl A4Sl COBEPLUEHUS TeX UK WHbIX CAENOK C NobbIMM aKTUBamMK, B TOM YMCIE, KOTOPbIe Yka3aHbl B JaHHOM MaTepuane. HacTosias uHgopmaLms He npefHasHayeHa Ans ganbHenwero
ny6aMYHOro pacnpocTpaHeHns 1 He MoXeT BbiTb onybnunkoBaHa NOMHOCTbIO M0 YacTMyHO H6e3 NpeaBapuTeNbHOrO NMCbMeHHOro pa3peluenns AO «MHBecTULMOHHas koMnaHus Standard».
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