EXXEAHEBHbIA O630P PbIHKOB

KOTUPOBKU

NHOEKCHI

S&P500

NASDAQ

DOW JONES

KASE

MOEX

TOBAPHbIN PEIHOK

BRENT
GOLD
BAJTIOTHBIV PbIHOK

usD T459,97 +0,10%
EUR T494,28 -0,35%
RUB T4,71 -1,05%
KAP $33,05 +1,85%
HSBK $13,80 -1,43%
KSPI $95,10 -3,94%
HSBK T151,48 +3,75%
KZAP T14 413,04 +0,62%
KCEL T1985,00 +0,71%
KEGC T1575,59 +0,03%
KZTK T33 400,00 +0,30%
KZTO T841,34 +0,16%
CCBN T688,00 +0,24%
KSPI T46 299,00 -0,75%
KMGZ T11 500,00 +1,32%

WcTounuk: Bloomberg, HaubaHk PK, KASE. M3meHeHus n

4 496,83 -0,42%

14 020,95 -0,08%
34 641,97 -0,56%
3 874,66 +0,81%
3264,43 -0,14%
$90,04

$1926,12

+1,17%
-0,85%

10 OTHOLIEHMIO K NPpeablayLei ceccu.

ANHAMUKA CEKTOPOB S&P 500, % 3A 1 AEHb

s&P 500 -0.42%

Energy
Information Technology

Communication Services

-0.09%

Consumer Discretionary

-0.83%

Consumer Staples

Health Care  -0.94%

-0.95%

Real Estate

-0.96%

Financials

Utilities ~ -1.54%

-1.69%

Industrials

Materials

-1.81%

-2% -1,5%

+0.49%
+0.39%
+0.04%

-1% -0,5% 0%
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B MUPE

AMepurKaHcKne ¢GOHOOBbIE MHOEKCHI CHU3WAUCL, @ LOXOAHOCTb 10-NneTHMX
KasHayerncKmx obnuraumm BO BTOPHUK BbIPOCSa 4O CaMOro BbICOKOIO YPOBHSA
bonee YeM 3a Hefesnto, MOCKOSbKY MOACKOYMN LieHbl Ha HedTb, @ UHBECTOPbI
B3BECUN MEePCreKTVBbl AalbHENLEro MOBbILWEHNSA MPOLLEHTHbIX CTaBOK B
CLLUA. MpombiwneHHbIn nHaexke Dow Jones ynan Ha 0,56%, MHOEKC LWNPOKOro
pbiHka S&P 500 notepsn 0,42%, a TexHonornyeckum uHgekc Nasdaq
Composite ynan Ha 0,08%.

Ynpasnsowmn OPC Kpuctodep Yonnep 3aseun B uHTepBoto CNBC BO
BTOPHMK, 4TO rocnegHne aKoHoMuuyeckme paHHble CLUA paror  OPC
BO3MOXHOCTb OLEHUTb, HY)XXHO JI1 CHOBa MOBblWaTb CTaBkW. Yonnep
OTMETWN, YTO He BUAMT NPeanocChINoK A1 MNOBbILLEHMSA CTaBOK.

3akasbl Ha npoMblweHHble Toapbl B CLUA cHMsWIuCb Ha 2,1% B worne,
3aBepLUMB 4-MeCSYHYHO MOAoCY pocTa.

B aBrycte akTmMBHOCTb B chepe ycnyr Kutas pocra cambiMy MefjieHHbIMU
TeMrnamm 3a BOCEMb MecsAUeB Ha ¢oHe cnaboro crnpoca, Mpu 3TOM
CTUMYUPYIOLLME Mepbl MPaBUTENbCTBA MOKa HE CMOMN  CYLECTBEHHO
OXMBUTb MOTpebneHne. nobanbHbIi MHOEKC MEHEOXEPOB MO 3aKyrkam
ycnyr ot Caixin B aBrycte ynan go 51,8 ¢ 54,1 B uone, 4To ABNSETCA CaMbIM
HU3KWM MoOKasaTeneM C fAekabps. [laHHble B LEMOM COOTBETCTBYHOT
opuuManbHOMy  MHOEKCY [LOenoBOW aKTUMBHOCTWM B coepe ycnyr
Ony6/MKOBaHHOMY Ha MPOLWION Hefene, KOTOPbIM Mokasan, YTo CeKTop
npogomkaeT CHMKaTbes. KoMnosuTHbIn PMI oT Caixin, KOTOpbIA BKHOYaeT
KaK MPOn3BOACTBEHHYHO, TaK U CEPBUCHYHO OeATeNIbHOCTb B KnTae, CHU3NICA
B aBrycte go 51,7 ¢ 51,9 B wmone, 4to CTasio BOCbMbIM MeCALEM pPOCTa
NoApAa, XOTH U CaMbIM CrlabbiM C AHBapS.

[aHHble 13 30Hbl eBpOo N BenmkobpuTaHun TakXKe MoKasann CHUDKEHMEe
[AENMoBON aKTUBHOCTU B aBrycTte, Npy 3TOM AOMUHUPYHOLWaa coepa ycnyr B
0bounx permoHax Hadana cokpawartbca. CBoAHbIM nHAeKC PMI cTpaH 30HbI
eBpo oT S&P Global ynan B aBrycte o 46,7 ¢ nonbckmx 48,6. ABryCTOBCKUI
nokasatesib PMI ot S&P Global ansa 6putaHckoro cekTopa ycnyr ynan oo 49,5
c 51,5B Wone.

Goldman Sachs Bo BTOPHUK MOHM3MI BEPOATHOCTbL Havana peueccun B CLUA
B 6avkanwme 12 mecaueB o 15% ¢ 6onee paHHero nporHosa B 20%.
MHBeCcTOaHK OXMOAET «O4YeHb MOCTEMEHHOrO» COKPALLEHMA MPOLLEHTHbIX
cTaBoKk OPC Ha 25 6a3nCHbIX MyHKTOB B KBapTas, HauyMHas CO BTOPOro
kBapTana 2024 roga.

MHpekc ponnapa CLA Bbipoc Ha 0,62% o 104,8, nockonbKy 9KOHOMUYECKme
AaHHble KuTas ycunuim onaceHusi no nosogy robasibHOro pocta u
MOATONMKHYNN MHBECTOPOB K 6GesonacHon BamoTe CLUA. B xoge ceccum
WHOEKC JOCTUrasn nonyrogosoro Makcnumyma 104,85.

LieHbl Ha HedTb BbIPOCNN L0 CAMOrO BbICOKOIrO YPOBHS C HOABPSA nocrne Toro,
Kak CaypoBckasi ApasBus 1 Poccma npognvnu JobpoBOnbHOE COKpalLeHme
MOCTaBOK A0 KOHLUa roga. durouepchbl Brent Bolpocnn Ha 1,2%. (Reuters)

KuTain cospacT HoBbid rochoHn Ha $40 mMnpa oS CTUMYSIMPOBAHMS
Npon3BoACTBa YNIOB.

Pa3paboTumk unnos Arm 3annaHuposan npueneds $4,87 mnpa B xoae IPO.

05% B Morgan Stanley npeaynpeauav o CmMwKoM 60s1bLWLOM ONTUMU3ME Ha PbIHKe

aKUni.


https://www.finversia.ru/publication/kitai-sozdast-novyi-gosfond-na-40-mlrd-dlya-stimulirovaniya-proizvodstva-chipov-133767
https://www.forbes.ru/tekhnologii/495920-razrabotcik-cipov-arm-zaplaniroval-privlec-4-87-mlrd-v-hode-ipo
https://quote.rbc.ru/news/article/64f6fb899a79470d9b015615?from=newsfeed
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B KA3AXCTAHE

MHoekc KASE no ntoram TOproB BTOPHWKA NROAEMOHCTpUROBan pocT Ao 3 874,7 nyHkTta (+0,8%), yCTaHOBMB HOBbI
NCTOPUYECKMI MaKCUMyM. [Tocne ABYX AHEN NpocafoK Habnoaanocb BOCCTaHOBNEHME LieH Ha akumm HapoagHoro baHka
(+3,8%). YMepeHHbIn cnpoc nNpucyTcTBoBan U B akumsx KMI™ (+1,3%) Ha ¢oHe MpoaonkaroLerocs pocTta KOTUPOBOK
HedTN. USDKZT Bbipoc oo oTMeTkn 460 TeHre 3a gonnap (+0,61 TeHre). Hebonbluoe ocnabneHne HauBamkoTbl MO0
MPOVUCXOAUTb MOA BUAHMEM BHYTPEHHUX GaKTOPOB, MMaBHbIMUA Cpedn KOTOPbIX MOXHO OTMETUTb YXyglleHue
npoduumTa TOProBoro 6anaHca U cyeTa TeKyLMX orepauui, yBenMyeHne BbIMaT Mo BHELWHeMy fory (B TpeTbeM
KBapTasne cocTaBAT 11,6 mnppg, 4onnapos Npotme 9,8 BO BTOPOM), MOTEHLMANbHOMO BbIX04a HEPE3NOEHTOB U3 TEHrOBbIX
aKTMBOB Ha GOHE CHMYXKEHNS 6a30BON CTaBKM M rNobanbHOro YKpenieHns nHaexkca gosnnapa.

S&P CGlobal Ratings 06HOBWIO CTpaHoBOW 0630p Mo KasaxcTaHy. KpeauTHbIM penTuHr Ha ypoBHe «BBB-», nporHos —
«CTabUIbHBIN» HE N3MEHWUSICS.

EBPOOBJIUTALLUN KABAXCTAHCKNX SMUTEHTOB

Cymma
OMUTEHT BanioTa (I\::llln-y;:?-l, norgz:eaum A(::(_?QH:SCka u'::ka Moody's Fitch MwuH.not
MMM - mnpp)
Development Bank of Kazakhstan JSC XS2472852610 usb 500.00MM  5.750 05/12/2025 5.330 100.66 Baa2 BBB 200000.00
Development Bank of Kazakhstan JSC XS2337670694 usD 254.52MM  2.950 05/06/2031 6.202 80.40 Baa2 BBB 200000.00
Development Bank of Kazakhstan JSC XS0248160102 usD 106.67MM  6.000 03/23/2026 5.566 101.01 BBB- Baa2 BBB 100000.00
Eurasian Development Bank XS2315951041 EUR 300.00MM  1.000 03/17/2026 9.181 82.27 BBB- WR WD  100000.00
Kazakhstan Government International Bond XS1120709669 usbD 1.50MMM  3.875 10/14/2024 4.096 99.76 BBB- Baa2 BBB 200000.00
Kazakhstan Government International Bond XS1120709826 usD 1.00MMM  4.875 10/14/2044 5.702 89.92 BBB- Baa2 BBB 200000.00
Kazakhstan Government International Bond XS1263054519 usb 2.50MMM 5125 07/21/2025 3.619 102.70 BBB- Baa2 BBB 200000.00
Kazakhstan Government International Bond XS2050933899 EUR 500.00MM  0.600 09/30/2026 4.561 88.91 BBB- Baa2 BBB 100000.00
Kazakhstan Government International Bond XS1907130246 EUR 525.00MM 1550 11/09/2023 3.886 99.59 BBB- Baa2 BBB 100000.00
Kazakhstan Government International Bond XS2050933626 EUR 650.00MM  1.500 09/30/2034 4.527 7410 BBB- Baa2 BBB 100000.00
Kazakhstan Government International Bond XS1901718335 EUR 525.00MM  2.375 11/09/2028 4.355 91.00 BBB- Baa2 BBB 100000.00
Kazakhstan Government International Bond XS1263139856 uUsD 1.50MMM  6.500 07/21/2045 6.041 105.52 BBB- Baa2 BBB 200000.00
KazMunayGas National Co JSC XS1807300105 usb 1.25MMM  5.375 04/24/2030 6.933 91.82 Baa2 BBB 200000.00
KazMunayGas National Co JSC XS1807299331 usD 1.50MMM  6.375 10/24/2048 7.831 84.10 Baa2 BBB 200000.00
KazMunayGas National Co JSC XS1595714087 usD 1.25MMM  5.750 04/19/2047 7.448 81.24 BB+ Baa2 BBB 200000.00
KazMunayGas National Co JSC XS1595713782 usb 1.00MMM  4.750 04/19/2027 6.525 94.36 BB+ Baa2 BBB 200000.00
KazMunayGas National Co JSC XS2242422397 usb 750.00MM  3.500 04/14/2033 7.032 75.63 Baa2 BBB 200000.00
QazagGaz NC JSC XS$1682544157 usD 706.32MM  4.375 09/26/2027 6.528 92.44 Baa2 BBB- 200000.00
Fund of National Welfare Samruk-Kazyna JSC XS2399149694 usb 500.00MM  2.000 10/28/2026 5.438 90.19 BBB- BBB 200000.00
Tengizchevroil Finance Co International Ltd USG87602AA90 usb 1.00MMM  4.000 08/15/2026 7.522 90.86 BB+ Baa2 200000.00
Tengizchevroil Finance Co International Ltd XS2010030240 usD 500.00MM  2.625 08/15/2025 7.632 91.13 BB+ Baa2 200000.00

Tengizchevroil Finance Co International Ltd XS2010030083 usb 750.00MM  3.250 08/15/2030 7.525 77.21 BB+ Baa2 200000.00



https://afk.kz/ru/analytics/monitor-ryinka/kongress-ssha-dolzhen-utverdit-byudzhet-federalnogo-pravitelstva-do-1-oktyabrya,-chtobyi-izbezhat-%C2%ABshatdaun%C2%BB.html
https://www.nationalbank.kz/ru/news/informacionnye-soobshcheniya/15905
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5 ceHTAGpPA

Mocne 3akpbITKA Zscaler, GitLAb, HealthEquity

6 ceHTAGpSA

Mocne 3akpbITHA

C3.ai, UiPath, GameStop, ChargePoint Holdings, American Eagle Outfitters

7 ceHTAb6pA
[o oTKpbITUA Toro Company, BRP, SAIC, ABM Industries, Designer Brands
MNMocne 3akpbITHA DocusSign, RH
8 ceHTAGpSA
[o oTKpbITUA Kroger

COBbITUA HEAQEIU

4 ceHTAGpSA MporHo3 Tekyuiee 3HayeHue
CLIA - leHb TpyAa - BbIXOAHOW AeHb
Canbpo Toprosoro 6anaHca lepmanumy - uonb 18 mnpa, espo 18,7 mnppg eBpo

5 ceHTA6pA MporHos Tekyliee 3HaYeHne
MHpekc penoBoit akTMBHOCTM B cekTope ycnyr (PMI) Kutast ot Caixin - aBryct 53,6 541
KoMnosnTHbI nHAeKc genosor akTuBHocTu (PMI) cTpaH EBposoHbl oT S&P Global - aBryct 47,0 48,6
KoMMno3nTHbI MHAaeKe aenosoi akTueHocTy (PMI) Bennkobputanum - aBryct 47,9 50,8
O6beM NpoMbIWIEHHbIX 3aka3os B CLUA - nonb (M/m) -2,5% 2,3%

6 ceHTAGpSA MporHos Tekyliee 3Ha4YeHne
MHpekc penooit aktueHocTh (PMI) B cekTope ycnyr CLUA - aBrycT 51,0 52,3
MHpekc MeHeaXepoB No cCHabXXeHuto Ansa HenpoussoAcTBeHHoW cdepbl CLLUA oT ISM 5285 52,7

Canbpo Toprosoro 6anaHca CLUA - nonb

-65,8 mnpg ponn. CLUA

-65,5 mnpg ponn. CLUA

PeweHune no npoueHTHOM cTaBke baHka KaHapgbl

5,00%

5,00%

7 ceHTAGPA

MporHos

Tekyliee 3HayeHne

Canbpo Toprosoro 6anaHca Kutas - aBryct

78 mnpg gonn. CLUA

80,6 mnpg gonn. CLUA

BBI1 cTpaH EBpo30HbI - 2 kBapTan (r/r) 0,6% 11%

Yuncno nepBMYHbIX 3asiBOK Ha NoJlydeHne nocobuit no 6espabotuue B CLUA - HefenbHbI 235 TbIC 228 ThiC

3anacsbl cbipoit HepTn B CLUA oT NHPopmaLmoHHoro AreHTcTBa aHepreTuku (EIA) - HegenbHbIn -10,584 mnH 6app

MexayHapoaHble pesepsbl LIB PO 580,5 mnpg gonn. CLUA
8 ceHTAGPA MporxHo3 Tekyluee 3HaYeHUe

BBIM AnoHwm - 2 kBapTan (r/r) 6,0% 2,7%

MHpekc noTpebuTtenbckux LeH B PO - aBrycT (r/r) 51% 4,3%

MHpaeKkc noTpebuTenbckux LeH B FepManum - aBrycT (r/r) 6,1% 6,2%

Carnbpao Toproeoro 6anaHca dpaHuum

-6,8 Mnppg eBpo

-6,7 Mnppg eBpo

Obuwee yncno 6yposbix ycTaHoBOK B CLUA oT Baker Hughes - HepenbHbIi

631

9 ceHTAGpPA MporHos Tekyuiee 3HayeHne
MHpekc noTpebutenbckux LeH B Kutae - aBrycT (r/r) 0,1% -0,3%
MHpekc ueH npounssoanTenein B Kutae - asryct (r/r) -3,1% -4,4%
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AO «MHBecTUUMOHHaA koMnaHusa Standardy. JlnueHsma N23.2.247/22 ot 16.06.2023 ropa, BbligaHHas APPOP PK Ha ocyliecTBneHne 6pokepcKo-AnIepckon AeaTeNbHOCTH U
0EATEeNbHOCTUN MO YNPaBNEeHNKO MHBECTULMOHHBIM NopThenem 6e3 npaBa NpuBNeYeHa LO6POBObHbLIX MEHCUOHHBIX B3HOCOB.

HacTtoawunin MHGOpPMaLUNOHHbIA MaTepuan HOCUT MWCKIKUYUTENBHO MHOOPMALMOHHBIA XapakTep W He ABNSETCHA WHAMBUMAYANbHOW WMHBECTULMOHHOW pekoMeHgauuvein ans
coBepLueHns Nbon cAenkn B OTHOLWEHUM NBbIX LEeHHbIX ByMar v UHbIX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOALLEM MaTepuane MOXeT cofdepXaTbCs ccbinka. HacToawun
MaTepuan COAepXUT MHGOPMaLUIO U3 PasNUYHbIX UCTOYHMKOB, KOTOpble MOFYT CYMTaTbCA HaAeXHbIMWU. Tpyn 3TOM CyllecTByeT BEpOATHOCTb, YTO He BCe yKasaHHble
cBefieHns abCoNTHO TOYHbI. Mbl HE HECEM OTBETCTBEHHOCTW 3a MUCMOMb30BaHWE KAMeHTaMu MHGopMaL MK, cogepkallenca B JaHHOM MaTepuane, a Takxe 3a CAeNKu u
onepauumn ¢ UeHHbIMWU Bymaramm U UHbIMU GUHAHCOBbLIMU MHCTPYMEHTAMWU, Ha KOTOPble eCTb CCbIKM B MaTepuane. Mbl He 6epeM Ha cebs 06A3aTenbCTBO pPerynsapHo
06HOBNATb MHbOPMaLMIO, KOTOPasA COAEPXUTCH B AaHHOM MaTepuarne, a Takxxe BHOCUTb pasnnyHble KOPPEKTUPOBKN B MaTepuanbl. MIHBECTULMY B HEKOTOPbIE MHCTPYMEHTbI
MMEIT 3HaUYNTENbHbIE PUCKM, B TOM YMCIe BalOTHbIE N KpeauTHble. CyllecTByeT He0H6X0ANMOCTb MHBECTOPAM CaMOCTOSITENIbHO M3y4YaTb BCE acneKTbl AN COBEPLUEHUS TeX
NN MHBIX CAENOK C NBbIMKN aKTUBaMK, B TOM YMCNe, KOTOPbIE YKasaHbl B AaHHOM mMaTepuane. AO «/HBeCcTULMOHHan koMnaHusa Standard», ero pykoBoACTBO U COTPYAHUKM
He MOryT rapaHTMpoBaTb abCoMOTHbIE TOYHOCTb, NOMHOTY M AOCTOBEPHOCTb Takon MHGOPMaLUK N HEe HECYT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU KNNEHTa B CBA3K C ee
ncnonb3oBaHneM. BosHarpaxaeHne aHanMTUKOB He CBA3AHO W He 3aBUCUT OT COAEPXaHUsA aHanMTUYecKnx 0630poB, KOTOpble OHM roToBAT. HacToswasa nHdopmauma He
npefgHasHavyeHa AnA AanbHenwero ny6anMYyHOro pacnpocTpaHeHUs M He MOXeT ObiTb onybnmkoBaHa MOMHOCTBIO MO0 YacTUYHO 6e3 MpefBapuTeNlbHOro MUCbMEHHOro
paspeweHns AO «MHBeCTULMOHHAsA KoMnaHua Standard».
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